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History of the GCCEI

Open Innovation with 

Corporations 

& Mid-sized Companies

Full-cycle Customized 

Acceleration

Experience & Competence

Discovery, Investment, 

Scale-up as a TIPS Operator, 

Fund of Funds GP

Global Expansion Support

through Overseas VC 

Network

Dec. 30  | Designated as a public service–related organization
(by the Ministry of Personnel Management)

2016

Jan. 01  | Designated as a support center dedicated to global expansion
(Ministry of Science, ICT, and Future Planning)

2017

Jan. 20  | Operated the Pangyo Valley Start-up Zone (Ministry of SMEs and Startups)2020

Jun. 01~03 | Selected TIPS operators and completed fund of funds organizations2022

Jan. 20  | TIPS Deep-Tech Recommendation Allocated2023

May. 09  | Selected as Seongnam-tied TIPS Operator2023

300+

Incubation Facilities
(HQ, Startup Zone, Startup Campus)

150+

Annual new companies
(10:1 Competition ratio)

1,269

$279M

Total Sales

$257M

Total Funding

7,587

New hires

[ ]
Accumulated incubated 

companies
(2015~2023)

May. 09  | Registered accelerator (Registration Number: 2018-29)2018

Mar. 27  | Established GCCEI as an incorporated foundation2015

Mar. 13  | Selected for CCEI joint business
(Build Up Strategy for Start-ups, Global hub Center)

2024



Incubation facilities

300+
Incubation centers in Pangyo (Headquarters, Start-up 

Zone, Startup Campus)

Accumulated incubated 
companies

1,269

Accumulated number of companies in the GCCEI
as of end of May 2024

Annual new companies

150+

Competition rate up to 10:1 or higher

Sales

279M+

Cumulative sales of the incubated companies in 2023

Attracted Investments

257M+
Amount of attracted investment of incubated 

companies in 2023

New Hires

7,587

Cumulative number of new hires of the incubated 
companies in 2023

282

Number of 
incubated 
companies 

$132M

Sales

$61M

Amount of 
attracted 

investments

1,763

Number of new 
hires

191

Number of 
incubated 
companies 

$76M

Sales

$45M

Amount of 
attracted 

investments

929

Number of new 
hires

Acceleration performance in 2023



Prospective Entry-level Accelerating Steppingstone Seed TIPS TIPS Scale-up TIPS

Government-supporting program

Selecting 
companies

(approx. 150 companies 
per year)

Customized
Acceleration

Open Innovation Global Expansion IR/Investment
Company 

Diagnoses

Company Diagnoses by experts

1:N In-depth Networking

1:1 in-depth Mentoring

Driving customized solutions 

for companies

Advancing BM

UI/UX, Digital Marketing

PMF(Product Market Fit)

Reinforcing IR capabilities 

(pitch decks)

` Types of new businesses 

discoveries (advancing BM)

Type of concept/technology

(PoC) verification

Strategic investment types

Matching day (meet-ups)

Supporting the attraction 

of global VCs & corporate 

investments

Global Open Innovation

Global Star Venture

815 IR

Direct investment by the center

Fund matching for company-

building

Corporate VC follow-on

investments

Supporting rapid growth to innovative startups through in-depth experts networking, 
Customized Acceleration, Open Innovation and Global Expansion and Investment



0

5

10

15

20

25

30

2018 2019 2020 2021 2022 2023 2024

M&A IPO  Cumulative Total



Exit Status
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Open Innovation



Key cumulative performances

Proof of Concept 
(PoC)

Proof of Concept 
(PoC)

Proof of Concept 
(PoC)

New business 
discovery

Proof of Concept 
(PoC)

Proof of Concept 
(PoC)

New business 
discovery

Proof of Concept 
(PoC)

Proof of Concept 
(PoC)

Strategic Investment

Proof of Concept 
(PoC)

Proof of Concept 
(PoC)

Proof of Concept 
(PoC)

Strategic Investment

No. of OI programs

9 8 11

1

2021 2022 20232020

No. of startups participated and funded

2021 2022 20232020

14

3

75

23

72

22

75

20+a

Startups participated in OI programs

Startups funded by investors after/during the OI programs

Open Innovation



사업규모

선정규모

700,000천원

스타트업 40개사

Open Innovation



Global Expansion
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Global Expansion



Global Expansion



Follow-up support for invested
companies & EXIT

IPOM&A

Follow-up 
Investment

815 IR – CVC, Honors club

Scale-up
EXIT/financial consulting, 
provide expert connection

Company
Diagnosis

Regular meeting, establishment
of follow-up support strategies

Startups (1,000+)

AI/Big data,system 
Semiconductor, future mobility, 
green energy, bio/health tech, 

robotics, etc.

Startup Status

01

02

Discovering companies

Reviewing requirements

Marketability, business feasibility,
team competency, etc.

Company size and investment status

Discovering companies

Incubated companies (recommended
by each business team at any time)
Incubated/outside companies 
undergoing investment reviews 
at the Center 

Periodic screening

Screening meeting(Regular)

815 IR

Discovering companies for
investment

Association of related organizations

Gyeonggi administration of SMEs, Universities 
(HanyangUniv., AjouUniv., KyungheeUniv., 

sungkyunkwanUniv.),Advanced Institute of 
Convergence Technology, Korea Invention 

Promotion Association
…

IR/Investment

Discovering promising company–Investment–Intensive support for Fast Scale Up
Strengthening value-up through follow-up support for invested companies



Funds and Investment Status Portfolio Companies Scaleup Achievements

Baby Unicorn

Follow-up 

Investment

TIPS  Recommendation · 

Selection
(15 General, 4 Deep-tech)

IR/Investment



IR/Investment



HQ and Office Spaces for 
Seed Level Companies

Global Inbound Springboard

Largest Incubating Space 
and Ecosystem Hub
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The new model for innovative growth, Pangyo Techno Valley

•

•



(as of 2023. 12. 31)

✔

✔

✔

2nd Techno Valley

3rd Techno Valley 

1st Techno Valley

Nam
yangju

Gwa
cheon

Hanam

Yongin

Goyang

YangjuStartup 
Zone

✔
✔

✔




